
2020Q2 2020Q3 2020Q4 2021Q1 2021Q2
−0.75

−0.50

−0.25

0.00

0.25

0.50

0.75

1.00

1.25

1.50
Pa

ss
th

ro
ug

h
Excess Capital Accumulation

Data
Symmetric model - fiscal shock
Quantitative model - fiscal shock
Quantitative model - fiscal + Covid shock


